VE1: Report on use of proceeds from share offering in private placement 

On 11 Jun 2018, VNECO 1 Electricity Construction Joint Stock Company announced report on use of proceeds from offering share in private placement in 2017 as follows: 
Name of organization: VNECO 1 Electricity Construction Joint Stock Company
Headquarter address: No. 489 Nguyen Luong Bang Street, Hoa Hiep Nam ward, Lien Chieu district, Da Nang city

Tel.: 0236 3 772 001

Fax: 0236 3 772 006

VNECO 1 Electricity Construction Joint Stock Company reported the use of proceeds from share offering in private placement to increase charter capital from VND 30,000,000,000 to 60,000,000,000 as follows:
I. The share offered in private placement

1. Type of share offered: share of VNECO 1 Electricity Construction Joint Stock Company
2. Type of share: common share

3. Stock code: VE1

4. Par value: VND 10,000/ share

5. Number of offered shares: 3,000,000 shares

6. Total proceeds from this share offering: VND 30,000,000,000

7. Start date: 23 Nov 2017

8. Finish date: 30 Nov 2017

II. The plan to use proceeds from share offering in private placement

1. The plan to use proceeds (according to plan):

	No.
	Investment item
	Expected investment (unit: VND)
	Progress of use of proceeds

	1
	Repair headquarter
	2,000,000,000
	Q. IV of 2017 – Q. IV of 2018

	2
	Upgrade, purchase machinery, equipment, motorbike to serve the construction of works
	2,000,000,000
	Q. IV of 2017 – Q. IV of 2018

	3
	Investment in securities, financial investment
	21,000,000,000
	Q. I of 2018 – Q. IV of 2018

	4
	Supplement working capital
	5,000,000,000
	Q. I of 2018

	
	DZ 110KV Hy Sung, Dong Nai
	1,000,000,000
	

	
	DZ 110KV Cao Lanh 2, Thanh Hung
	2,000,000,000
	

	
	Improve reliability, Quang Nam province
	1,000,000,000
	

	
	DZ 110KV Chon Thanh, Binh Phuoc province
	1,000,000,000
	

	
	Total 
	30,000,000,000
	


Note: The plan to use of proceeds approved by annual General Meeting of Shareholders held on 26 Apr 2018
2. Progress of use of proceeds as at 11 Jun 2018

	No.
	Investment item
	Expected investment (unit: VND)
	Actual investment (unit: VND)
	Note 

	1
	Repair headquarter
	2,000,000,000
	500,000,000
	will be implemented in next quarters

	2
	Upgrade, purchase machinery, equipment, motorbike to serve the construction of works
	2,000,000,000
	450,000,000
	will be implemented in next quarters

	3
	Investment in securities, financial investment
	21,000,000,000
	21,000,000,000
	

	4
	Supplement working capital
	5,000,000,000
	5,000,000,000
	

	
	DZ 110KV Hy Sung, Dong Nai
	1,000,000,000
	1,000,000,000
	

	
	DZ 110KV Cao Lanh 2, Thanh Hung
	2,000,000,000
	2,000,000,000
	

	
	Improve reliability, Quang Nam province
	1,000,000,000
	1,000,000,000
	

	
	DZ 110KV Chon Thanh, Binh Phuoc province
	1,000,000,000
	1,000,000,000
	

	
	Total 
	30,000,000,000
	26,950,000,000
	


